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Chartered Accountants 

  

  

Limited Review Report 

Review Report to Ghushine Fintrrade Ocean Limited 

We have reviewed the accompanying statement of unaudited financial results of 

Ghusine Fintrrade Ocean Limited for the period ended 30% September, 2023. 

This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors. Our responsibility 1s to issue a report on these 

financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For N. C. RUPAWALA & CO. 

Chartered Accountants - 

Firm Reg. No.: 125757W 
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Nehal C. Rupawala (2 5 
Partner # io 
M.No.: 118029 

Date: 16/10/2023 

Place: Surat = 

UDIN: 
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Independent Auditor's Report on Half Yearly Standalone financial results of the com ursuant the tion 33 of the SEBI (Lis tions an 

To, 

The Board of Directors, 

Ghushine Fintrrade Ocean Limited 

We conducted our audit in accordance with the auditing standard generally accepted in India ‘Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatement(s). An audit includes We have audited the standalone Half Yearly linancial results of Ghushine Fintrrade Ocean Limited for the Half year ended 30ts September, 2023 and the standalone Half Yearly financial results for the year to date results for the period 1s April, 2023 to 30t September, 2023 attached herewith, being submitted by the company pursuant to the requirement of regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulation, 2015. Attention is drawn to the fact that figure for the half year ended 30% September, 2023 and the corresponding figures between audited figures in the previous year as reported in these standalone Half Yearly financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of the relevant financial year. 

These Half Yearly financial results have been prepared on the basis of Annual Ind AS financial statement, which are the responsibility of the company’s management. Our responsibility is to express an opinion on these financial results based on our audit of such Annual ind AS Financial Statements, which have been prepared in accordance with the recognition and measurement principles laid down in the companies (Indian Accounting Standard) Rules, 2015 under section 133 of the Companies Act, 2013, or by the Institute of Chartered Accountant of India, as applicable and other accounting principles generally accepted in India 

Examining, on the basis, evidence Supporting the amount disclosed as financial results. An audit also includes assessing the accounting principles used and significant estimates made by the management. We believe that our audit provides a reasonable basis for our opinion. ein = 
¥ 

in our opinion and to the best of our information and according to the explanation given to us these Half Yearly financial resu] Wy \@ C: _ Ao} 
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(i) Are presented in accordance with the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

in this regard; and 

(ii) Give a true and fair view of the net profit and other financial information 

for the Half year ended 30 September, 2023 

For N. C. RUPAWALA & CO. 

Chartered Accountants - 

Firm Reg. No.: 125757W 
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(art * f. abhor nr) c o. (XL ie 
Nehal C. Rupa Z 

Partner \ j 

M.No.: 118029 - MAF - 
Date: 16/10/2023 

Place: Surat 

UDIN:



Ghushine Fintrrade Ocean Limited 

Ground floor -27, Aagam Cross Road, AC Market Opposite Star Galaxy near Shrungar Residency, Surat-395007 

CIN - L65910GJ 1995PLC025823| Email —- ghushine?S¢gmail.com 

Balance Sheet as at 30th September, 2023 

  

PARTICULARS 

   
30.09. O23 

   

(Rs. In lakhs) 
  

     

  

  
    

1. EQUITY AND LIABILITIES 

EQUITY 
(1) Sharcholder's Funds 
i} Share Capital 
ih) ther Equity 

  

(2) Share Application money pending allotment 
LIABILITIES 

(3) Non-Current Liabilities 
la) Financial Laabiites 

i) Borrowmes 

(tii Trade Pavables 

(ii) Other financial Liability 

(ib) Provisions 

ic) Deferred Tax Liabilities (Net) 

id) Other Non-Current Liahhties 

Sub-Total - Non-Current Liabilities 

(4) Current Liabilities 

jw! Financial Laability 

ii) Borrowings 

ln) Trade Pavables 

iv) Other Financial Current Liabilities 

ib) Other Current Laabilitves 

ic) Proviston 

ij) Current Tax Liabilities (Net) 

Sub-Total - Current Liabilities 

Total Equity & Liabilities 

T.ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 
(b} Camtal Work-in- Progress 

lc} Investment Property 

(cli Goodwill 

ie) Other intangibie Assets 

i!) Intangible Assets under development 

(2) Biological Assets other than bearer plants 

(h) Financial Assets 

(i) Investments 

iu) Trade recerabiea 

(in) Lows 

(iv) Deposits and Others 
(i) Deferred Tax Assets (Net) 

)) Other Non-Current Assets 

Sub-Total - Non-Current Assets 

  

(2) Current Assets 
lA) (NVEeNtornes 

b) Financial 4snets 

(i) [tivesiments 

(ii) Trade Receivables 

(in) Cash and Cash Equivalents 

liv) Bank Balaces other than (iii) above 

iv) Loans 

ivi) Others 

(cj) Current Tax Assets (Net) 

idj Other Current Assets 

Sub-Total - Current Assets 

Total Assets   
For §. C. RUPAWALA & CO. 

Chartered Accountants 

Reg.No.125757W 

thal C.Rupawaula| 

Purtner 

M. No.1 18029 

Dette: 16/10/2023 

Place : SURAT 

UDIN: 

  

Sub-Total -Equity 

  

Unaudited     

  

  

  

31.03.2023 

Audited) 

  

    

  

  

494.49 494,49 
13.41 13.40 

507.90 507.89 

8.65 5.55 

4.04 2.02 
12.70 

  
  
  

    

    

494.49 494 49 

13.80 13.48 

508.29 507.97 

2.15 

2. a _ a 

7,05 4.46 

  

  

2.01 

330.0] 
5.17 

2.01 

  
  

  

  

    

  

2.70 0.45. 

311.23 304.42 

4.97 0.13 

318.90 305,00 

458.23 48.23 

148.98 153,01} 

1.4] 0.78 

4.98 

0.66 

    
        512.68



  

  

CIN: L659 10GJ 199S5PLC075829 

Meet Oifice Creu ther 27, Aagem Cross Rowd, At Market Oppomte Stu; Galaxy near Shrungar Kewdency, VesuAbhve road, Suray-395007 

Contact Ne, *9)-93776 4782), Email id. ghushine Sea gma! com 

  

  

  
  

  

  

  

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE HALF -YEAR ENDED 30TH SEPTEMBER, 2023 iRs. In Lakhs) 
SR. Particulars Half Year Ended | Year Ended Half-Year Ended | Year Ended | 
sis 30-09-2023 | 31/03/2023 30/09/2022 31/03/2022 

Unaudited Audited | Umandited Audited 
Revemue from Operations - Seema | | 7 

To [Set Sabea/Ineeme from Operations (Met of ecciee duty) og 0.16 77.23 

1 [Other Operating Income 12.25 21.85 11.57 21,95 

It TOTAL REVENUE (1) + (1) 12.65 | 22.01 LS? S118 

EXPENSES 

et of blatersals Conse 

Pardhinwe of wtnels| ins trade 44 
Changes in uvrrntrnes af finiahed goods WIP ane Stock O08 416 

‘ine Coste 0.00 iy 

Empire Senichit Epc O27 168 a32 iWy 

Teper wpe Armertioation F apenas 0.68 O23 

CAbet amare 2.99 44) 279 44 

IV. | TOTAL EXPENSES 12.64 21.95 iLii 50.95 
V | Prefit before Exceptional and Extraordinary Items and Tax (IT) - (IV) 001 00) 046) O23 
Vi }Excennenal [ters 

Vit | Profit before Extraordinary Items and Tax (V). (V1) 0.01 0.05 “0.46 0.23 
Will | Extreantwvary [tems 0.06 

IX | Profit Before Tax (VI) - (VIN) 0.01 0.00 0.46 0.23 

x | Tax Expense 0.01 0,06 
Cuatent Tian 0.07 0.05 

Sr lasieduel fas 0.08 Oo) 
XI | Profit/{osai for the period from Continuing Operations (IX) - (xX) ~ O01 0.01 0.46 0.17 
XM | Profit) (Lawes) Grom iseorttimauing Operations 

XI | Taw Fapense of Duncantenuing, Operations 

MTV | Profit (Loss) frem Discontinuing Operations (after tax) (XII) + (XIII) zs 

XV | Profit /ILoma) for the Period (XT) « (XIV) O.O1] 0.01 0.46 0.17 
XVI | Paid-up Equity Share Capital (Face Value of Rx. 10/. per Share} 494.49 44.49 494.49 494.49 
XVIl Kernings per Equity Share (not angualised) (in Ra.) 

Has! IVE) OXI 0. OO(M2 0.00002 0.00093 0.000234 

  
  

  

  

  

  

  

    

    
  

  

            

    

  

   



  

  
  

  

Admustmenta lor   De pect 
Proven for [roome Tax 

Exitos (iediiare [ons 

| iivierrest pire 

i Operating Profit Before Working Capital Changes 

Adpuapetinenis Ae 

Mincerds trom / (repayment ot} long teh borrowing 

Trede Payable & (ther long Term Liabilities 

Triate Reoevabie & Long Term Loans and advances 

Audi Fees Pavable 

Cash Generated From / (Used In) Operations 

fours Pail 

Inrverest Past 

Cush Flow Before Extraordinary ltems 

Li }yer ad uae on 

Net Cash from Operating Activities 

B (CASH FLOW FROM INVESTING ACTIVITIES: 
fyechane of Food! Assis 

Sole of Puce easels 

interest Reid 

Net Cash Used in Investing Activities 

¢ (CASH FLOW FROM FINANCING ACTIVITIES: 

Pronceds tram Share Capital & Share Premium 

Proceeds from Share application money 

Deferred Payment Credit in respect of Vechile 

Fark Charges 

Hrneeectie (roc Hark! PLS berrowings for Working Capital. 

Proceeds from Hank far Vebick Loan 

Net Cash Generated in Financing Activities 

Net Increase in Cash and Cash Equivalents 

Cash And Cash Equivalents as at the Beginning of
 the year     

  

  

  

(Ra. In Lakhs) 

  

  

  

    

  

  
  

      

2023 
Your Year 

90-09-2022 | 31-03-2022 __ 
Unaudited |  _ Audited _ 

0.01 0.06 0.46 0.23 

0.65 
o2% 

(0.07) 
().02 

(0.06 

(12.251 (21.85) 

(12.24) (21.25) 6.46 0.48 

‘Ve 

5.0) 4.11 214 (1.07) 

“59 (0.25) 0.08 SBS 

).00 - 
). 25 

— (13.83) (18.38)| 2.88 (3.88) 

0.00 : 
0.05 

0.00 

0.00 : - 0.40) 
——— +— 

—+—_— an 

(13.83) (18.38) 2.88 (4.33) 

(225) (2.25) O12) 

[2.25 21.85 _ ; 

12.25 19.61 (2.28) (0.12) 

(0.1) 

: " 10.02) 

(1.57) 1.22 0.63 (4.47) 

201 _ 0.768 _ 0.78 5.25 

0.44 2.01 1.41 0.78 

  
| Cash And Cash Equivalents as at the Closing of the y

ear 

For N.C. RUPAWALA & CO. r- 

Chartered Accountants 

Reg-No, 1257570 

Ty ycprcmanut Ass Wichsest C e 

(Nehal C.Rupawala) 
\ 

Partner 
j ' i 

M. No.118029 | i) 5 

Date : 16/10/2023 Fad | 
Place ; SURAT \Z «eh t Js] 

, x i a, : a ij 

    
FOR GHUSHINE FINTRRADE OCEAN LIMITED 

wr 
B. Jain 7 

(Managing Director) 
DIN; 00006643



TRADE PAYABLE 

  

  

  

  

    
    
  

            

(Rs. In lakhs) 
Half-Year Ended| Year Ended | Half-Year Ended | Year Ended Particulars 30-09-2023 31-03-2023 | 30-09-2022 31-03-2022 

Unaudited Audited Unaudited | Audited 
Due Less Than 1 Year 4.00 
Due Less than 1-2 Years. | 
Due less than 2-3 Years 0.05 2.02 7.05 4.46 More Than 3 Years | | [ 
TOTAL 4.04 | 2.02 7.05 4.46     

  

  

  

  

  

    
  

  
  

          

7 (Rs. In lakhs) 
Half-Year Ended| Year Ended Half-Year Ended! Year Ended Particulars 30-09-2023 31-03-2023 | 30-09-2022 31-03-2022 

Unaudited Audited Unaudited Audited Due Less than 6 Months | 
Due 6 Month to 1 Year | fl 
Due 1 to 2 Years 

TT Due 2 to 3 Years 134.27 139.42 148.98 153.01 More Than 3 Year 
Total Trade Receivable 134.27] 139.42 148.98] | 153.01     

Undisputed Trade Receivable 
  (A) Considered Good   

153.01 
      
(B) Considered Doubtfull 
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